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Abstract

This study analyzed the influence of expenditures in intangible asset on business
performance of deluxe hotel company. Education & training cost and advertisement
cost were adopted as independent variable of expenditures in intangible asset, and
return on asset(ROA) and margin on salestMOS) as dependant variable of business
performance. The financial data of 25 deluxe hotels in Seoul during 5 years of
2012~2016 were collected from KIS-VALUE data base. The result is summarized as
follows. First, we found that there was no significant relationship between education
& training expense and return on asset and margin on sales. Also no time-lag effect
was found in the relationship between education & training expense and return on
asset and margin on sales. Second, current and prior period’s advertisement expenses

showed positive coefficient to return on asset and margin on sales.

FH0f : FEXMAM K& (Intangible Expenditure), mS&E2H|(Education &
Training Expenses), 21 MAH|(Advertisement Expenses),
ZAM I (Management Result)
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